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This is an advertizement isswed, pursuant to Regulatian 30 1) of the SEBI (Issue and Listing of Mon-Converlible Securities) Regquiations, 2021, as amended, for information purpose only.

Indiab u//s

COMMERCIAL CREDIT

INDIABULLS COMMERCIAL CREDIT LIMITED

Cur Company was incorporated as indiabulls Commercial Credit Limited under the Companies Act, 1956 on July 7, 2006 with the Registrar of Companies, National Capital Territory of Delhiand Harvana ("ReC”) and received a cerlificate for commancement of business from the RioC on Februany 20, 2008. Our Company's name was subsequentiy changed to Indiabulls
Infrastructure Credil Limited on January 21, 2009 and thereafier io Indiabulls Commercial Credit Limited an March 12, 2015. Tha CIN of our Company is UB592 3DL2006PLC 150632, The PAN of our Company is AABCI5559G, We are registerad with Reserve Bank of india to carry on the business of a non-banking financial institution without accepling public deposits and
have been issued a Cerlificate of Registration Number N-14.03136 i pursuance of the same. For further details regarding changes ta the name and registered office of our Company, please see “History and other Corporate Matters “on page 117 of the Tranche || Prospectus,
Registered Office: 5" Floor, Buiding Mo. 27, KG Marg, Connaught Place, New Delhi-110001, India; Telephone No.: +91 11 4353 2850; Facsimile Mo.: +91 11 4353 2947
Corporate Office: One Intemational Centre, Tower |, 18° Floor, Senapati Bapat Marg, Elphinstons Road, Mumbai - 400 013, Maharashira, India and Plot No 4228, Udyog Vikar, Phase - IV, Gurugram - 122016, Haryana, India; Telephone No.: +51 22 6189 1400; Facsimile No.: +81 22 6180 1416; Wabsite: hitp:fwww.indiabullscommearcialcradit com;
Email: helpdesk@indiabults com, Company Secratary and Compliance Officer: Mr. Ajt Kumar Singh; Telephone Mo.: +81 124 6681199; E-mail: ajisingh@ndiabulls,com; Chief Financial Officer: Mr. Ashesh Kumar Jain, Telephone No.: +91 124 6661198, Email: asjani@indiabulls. com
Joint Statutory Auditors: Hem Sandeap & Co., Address: D 118, Sakat, New Dalhi - 110017, India; Telephone Mo.: +81 11 4052 4636, Email: ajay.sardanaf@hemsandeep.com; Contact Person: Mr. Ajay Sardana, Parinar; and Rao & Emmar,
Address: Mo. 204 and 205, 2° Floor, Ramanashree Arcade MG Road Bengaluru 560001, india; Telephone No.: +31 99106 11114; Email: hemantf@racemmar.com; Contact Person: Mr. Hemant Gupta, Pariner

THE ISSUE

PUBLIC ISSUE BY INDIABULLS COMMERCIAL CREDIT LIMITED, ("COMPANY" OR “ISSUER") OF SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF < 1,000 EACH (*NCDs™), FOR AN AMOUNT UP TO < 100 CRORES (“"BASE ISSUE SIZE") WITH AN
OPTION TO RETAIN OVERSUBSCRIPTION UP TO ¥ 100 CRORES, AGGREGATING UP TO ¥ 200 CRORES (“TRANCHE Il ISSUE LIMIT") (“TRANCHE 1l ISSUE") WHICH IS WITHIN THE SHELF LIMIT OF ¥ 1,000 CRORES AND IS BEING OFFERED BY WAY OF THE TRANCHE I
PROSPECTUS DATED MARCH 27, 2023 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF TRANCHE Il ISSUE (“"TRANCHE Il PROSPECTUS"), WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED DECEMEER 30, 2022 (“SHELF PROSPECTUS")
FILED WITH THE ROC, STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"). THE SHELF PROSPECTUS AND TRANCHE Il PROSPECTUS CONSTITUTE THE PROSPECTUS ("PROSPECTUS™). THE TRANCHE Il ISSUE IS BEING MADE PURSUANT TO
THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 (THE “SEBINCS REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER, AS AMENDED AND TO THE

EXTENT NOTIFIED.
Allotment on first come first serve basis’

“Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the slectronic baok of the stock exchanges in accordance with the SEBI Operationa! Circular, However, in the event of over subzcription and thereafter, on such date, the allotments would be made to the applicants on proportionate basis (based on the date
of upload of each Application on the elecironic péatform of the Stock Exchanges, in each Portion). For further details refersection filled “isswe Refated Information” on page 237 of the Tranche Il Prospecius.

TRANCHE Il ISSUE TRANCHE 11 ISSUE OPENED ON: APRIL 3, 2023
PROGRAMME"* TRANCHE Il ISSUE CLOSES ON: APRIL 19, 2023

* The Tranche Il Issue shall remain open for subscrption on Working Days from 10.00 a.m. to 5.00 p.m. {Indian Standard Time) duning the penod indicated in the Tranche Il Prospectus, except that the Tranche Il 1ssue may close on such earfier date or extended dale as may be decided by the Board of Directors of our
Company or Bond Issue Commiftes thereof, subject fo compliance with Reguiation 334 of the SEBI NCS Regulalions. In the event of an early closure or extension of the Tranche Il Issue, our Company shall ensure thal notice of the same is provided to the prospective investors through an advertisement on or before such
garlier or extended date of the Tranche Il Issue closure in which pre-issue advertisement and adverfisement for opening or closure of the Tranche Il Issue have been given. Applications Forms for the Issue will be accepled only from 10:00 a.m. to 500 p.m. (Indian Standard Time) or such extended time as may be permitfed
by BSE and NSE, on Working Days, during the Tranche Il Issue Period. On the Tranche Il Issue Closing Date, the Application Forms will be accepled only between 10.00 a.m. to 3.00 p.m. (Indian Standard Time) and uploaded until 5:00 p.m. or such extended time as may be permitted by BSE and NSE. Further, pending
mandate requasts for bids placed on the last day of bidding will be validated by 5.00 p.m. (Indian Standard Time) on ong Working Day post the Tranche Il 1ssue Closing Date. For further detalls please refer to the section fitled ‘Issue Related Information™ on page 237 of the Tranche Il Prospecius.

Credit Rating: “CRISIL AA/Stable” by CRISIL Ratings Limited and “[ICRA]AA (Stable)” by ICRA Limited

QOur promoter is Indiabulls Housing Finance Limited; Telephone: +91 11 4353 2950; Email: helpdesk@indiabulls.com. For further details refer to the section “Our Promoter” on page 154 of the Tranche Il Prospectus.
ADDENDUM TO THE SHELF PROSPECTUS - NOTICE TO INVESTORS

This addendum {"Addendum’] is with reference {o the Shelf Prospecius dated December 30, 2022 ("Shelf Prospectus”) filed by Indiabulls Commercial Credit Limited ["Company™} with the Registrar of Companiaes, Naticnal Capital Termitory of Delhi and Haryana and submatted to National Stock Exchange of India Limited, BSE Limited and the Securifies and Exchange
Board of India ("SEBI"), forthe |ssue, In this regard, please note the following:

The Shelf Prospectus filed by the Company had CRISIL Ratings Limited ("CRISIL™) and ICRA Limited {"ICRA") as the credit rating agencies for the Issue. The credit ratings for the NCDs as dischosed in the Shelf Prospectus were "CRISIL AA/Stable” (pronounced as CRISIL double A rating with stable outlook) by CRISIL widke their letter bearing reference number
RLAINDBIC/302054/RBONDNS22I4 3363197906847 dated September 23, 2022 and further revalidated wide letler bearing reference number RLINDBICI302054/RBONDIIS2243361/9790684711 daled Movember 7, 2022 and letler bearing reference number RUANDBIC/302054/RBONDIS22/$3361/97906847/2 dated Decamber 7, 2022 and rationale dated
Septembar 22, 2022, and “[ICRAJAA (Stable)” (pronouncad as ICRA doubla A rating with a stable outlook) by ICRA Limited widia their rating latter bearing reference number ICRA/Indiabulis Commercial Credit Limited/31032022/01 dated March 31, 2022 and further revalidated wia letter beanng refarance number ICRA/Indiabulls Commercial Cradit
Limited/ 18112022101 dated November 18, 2022 and letter bearing reference number ICRANINdiabulls Commercial Credit Limited! 1912202201 dated December 19, 2022 and rationale dated April 5, 2022

ICRAwoeis leiter dated April 4, 2023 has issued a new rating rationale for the MCDs issued under the ssue. The raling rationase dated April 4, 2023 is available on hitps iwww. icra.inRationaletshowRationaleReport ¥Yld=119192.

Subsequent to this Addendem, all the references to the credit rating rationake dated Apnl &, 2022 by ICRA, for the NCDs proposed to be issued under the |sswe from the date of this Addendum shall be read a5 credit rating rationale dated Apnl 4, 2023 by ICRA

Al capitalized terms uzed under this Addenduwm shall, unless the contexd othervise requires, have the meaning ascribed in the Shelf Prospectus. The Shelf Prospectus (mcluding the cover page. annexure B starling on page 379 and sechions “General information” and “Material Confracts and Documents for Inspection " beginming on pages 54 and 375 of the Shelf
Prospectus, respectively) and all Issus related fransaction documents and all ather communications issued by the Company from the date of this Addendum in relation to the Issue (excluding the tranche | prospachus dated December 30, 2022 and issue related documents related thereto) stands amended to the extent stated hersin above and shall be read in conjuncton
with this Addendum and any reference to tha Shalf Prospectus shall be deemad to include refaranca to this Addandem.

ADDENDUM TO THE TRANCHE |l PROSPECTUS - NOTICE TO INVESTORS

This addendum " Addendum’) is with reference to the Tranche || Prospecius dated March 27, 2023 ("Tranche [| Prospectus™) filed by Indiabuls Commercial Credit Limited ("Company ™) with the Registrar of Companies, Natonal Capaal Territory of Delhi and Haryana and submitted to National Stock Exchange of India Limated, BSE Lamited and the Securities and
Exchange Board of India (*SEBI"), for the Tranche || Issue. In this regard, phease note the following:

The Tranche || Prospectus filed by the Company had CRISIL Ratings Limited ("CRISIL™) and ICRA Limited ("ICRA") as the credit rating agencies for the Tranche Il Issue. The credit ratings for the NCDs as disclosed in the Tranche || Prospectus wers “CRISIL AA/Stable” (pronounced as CRISIL double A rating with stable outlook) by CRISIL wde thew letier beanng
refarance number RLINDBIC/302054/REONDIDB22/4 336397006847 dated September 23, 2022 and further revalidatad wide latter bearing referanca number RLINDBIC/302054/ REONDYD922/143363/9T906847 11 dated November T, 2022, letter bearing reference numbar RLANDBIC/302054/REONDIDS2 2141363970684 T2 dated Decamber 7, 2022 and letter
bearing refarance number RLANDBIC/302054/RBONDIIOZ243363/9790684 113 datad February 6, 2023 and rationale dated September 22, 2022; and "[ICRA]AA (Stable) (pronounced as ICRA double Arating with a stable cutlook) by ICRA Limited vide their rating lethar bearing reference numbar ICRAIndiabulls Commaercial Credit Limitad/31032022/01 dated March
31, 2022 and further revalidated vide lether bearing reference number ICRA/Indiabulis Commercial Credit Limited! 1811 2022701 dated Novernber 18, 2022, letter beaning reference number ICRAIndiabulls Commercial Credit Limited19122022/01 dated December 19, 2022 and letter beanng reference number ICRAMIndiabulls Commercial Credit Limited/1 0022023101
dated February 10, 2023 and rationale dated Apnl 5, 2022,

ICRA vide ils letter dated Apal &, 2023 has issued a new rating rationale for the NCDs issued under the Tranche | ssue. The rating rationale dated April 4, 2023 is available on hitps-fwww icra.in'Rationala’ShowRationaleReportP1d=119192, Additionally, ICRA wide its letter bearing refarence number ICRA/Indiabulls Commercial Cradit Limited 0304202 3101 dated Apnl 3,
2023 has reaffirmed the rating of the NCDs issuad under the Tranche Il issue as [ICRAJAA (Stable)’ (pronounced as ICRA double Arating with a stabla outlook). This rating is not a recommendation to buy, sell or hold securities and invastors should take their own decision. The ratings are subject to suspension, revision or withdrawal at any time by the assigning rating
agencies and should be evaluated independently of any cther ratings

Subsequent to this Addendum, the credit rating rationale by ICRA for the NCDis proposed to be issued under the Tranche | izsue from the date of this Addendum stands revised to the rating rationale dafed April 4, 2023. Additionally, the credit rabing by ICRAwith the crediirating of "ICRALAA | Stable)” {pronounced as ICRACouble Awith a siable outicok) shall alsoindude
the reference (o the revalidation letter beaning reference number ICRAARdiabulls Cormmencial Credd Limited 0304 2023101 dated Apnd 3, 2023 along with rating letter dated March 31, 2022 and revalidation letters dated November 18, 2022, December 19, 2022 and February 10, 2023,

All capitalised terms used under this Addendum shall, unless the confext otherwise requires, have the meaning ascribed in the Tranche || Prospectus. The Tranche || Prospectus (incheding the cover page, annexure B starting on page 304 and sections "General Information” and “Material Contracts and Documents for Inspection”beginning on pages 50 and 300 of
the Tranche || Prospectus, respectively) and all Tranche || 1550 refated transaction documents and all other communications issued by the Compasny up to the date of this Addendum in relation o the Tranche | issue (excluding the tranche | prospectus dated Decernber 30, 2022 and ssue related documents related therelo) stands amendad o the extant staled hersin
above and shall be read in conjunction with this Addendum and any reference to the Tranche |l Prospectus shall be deemed toinclude reference to this Addendum.

* . . . *Applications Supported by Blocked Amount ("ASBA”) is a better way of applying to issues by simply blocking the fund in the bank account. For further details, check section on ASBA below.
AS BA ‘ Simple, Safe, Smart way of Applicationlll | yaqdatory in public issues. No cheque will be accepted.

UF,’ UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN

LARTFIEDY PAVMENTS INTERFACE

LP! iz now available for Retad Individual Investors submitting béds up to an application value of € 5,00,000. applying through Designated Intermediaries, SCB3s or through the BSE Direct App'NSEgoBID [Web interface of stock exchanges or any other permitted methods. For details of the ASBA and UPI Process, refer to the details given in the Application Form and
alsorefer to the sechion “fssue Procedure’ beginning on page 267 of the Tranche Il Prospectus. List of banks supporting UP1 is also available on the website of SEBI at www.sebi gov.in. HOFC Bank Limited has been appointed as Sponsor Bank for the Tranche |l 1ssue, in accordance with the requirement of the SEBI Operational Circular dated August 10, 2021 on
LIPI mechanism.

NCD ALLOTMENT WILL BE MADE IN DEMATERIALFSED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGE, IN
EACH PROPORTION SUBJECT TO THE ALLOCATION RATIO.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013:

CREDIT RATING: The NCDs proposed to be issued under this 1ssue have been rated "CRISIL AArStable” (pronounced as CRISIL doubde A rating with stabée outlook) by CRISIL
Ralings vide their kelter bearing reference nurmber RLINDBIC 202054/ RBOND/0SZ2/4 336397806347 dated September 23, 2022 and further revalidated vide letters dated November
7. 2022, Decamber 7, 2022 and February 6, 2023 and rationale dated September 22, 2022, and “[ICRA]AA (Stable)” (pronounced as ICRA double A rating with a stable outlook) by
ICFA Limited vide theirletier bearing reference no. ICRAndiabulls Commercial Credit Limsted /3103202207 dated March 31, 2022 and further revalidated wide letiers dated Novemiber

CONTENTS OF THE MEMORANDUM OF ASSQCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main objects of the Company. see saction titied
"History and Other Corporate Matters™ on page 117 of the Tranche Il Prospecius and Clause |l of the Memarandum of Associalion of the Company. The Memorandum of Association
of the Comgpany is a documant for inspection in relation 1o the Tranche | issua. For furthar details, sea the section titled “Material Contracts and Documents for Inspection” on page
300 ofthe Tranche | Prospecius.

LIABILITY OF MEMBERS: Limitad by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF THE TRANCHE Il PROSPECTUS: The Authorised Share Capital of the Company is ¥ 2,500,000,000
divided inta 250,000,000 Equity Shares of T 10 each and ¥ 225,000,000 divided into 22,500,000 Preferance Shares of T 10 each, The lssued, Subscribad and Paid-up Share Capital is
2,477,993 240 divided into 247,799,324 Equity Shares of ¥ 10 each,

HAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
FOR BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Assaciation of the Company and
the number of equity shares subscribad of face value of ¥ 10 each by tharm at the time of signing of Memorandum of Association: Indiabulls Financial Services Limitad was afiotied
49 994 equity shares of ¥ 10 each and Mr. Anil Malhan, Mr. Ashok Sharma, Mr. Satish Chand, Mr. Vikas Saxena, Mr, Tepnderpal Singh Miglani and Mr. Sanjeev Ranjan were allotied 1
equity share of T 10 each, respactively.

LESTING: The NCDs offarad through the Trancha [| Prospectus along with the Shaif Prospectus ana proposed o be listed on BSE Limited {“BSE"} and Mational Stock Exchanga of India
Limited (*NSE” along with B3E, the “Stock Exchanges™). Cur Company has received an 'in-principle’ approval from BSE vide its letler no, DCS/BMPI-BONDDA 922-23 dated
December 28, 2022 and NSE wide s eller no. NSE/LIST/DI20220192 daled December 28, 2022. For the purposes of the [ssue, BSE shall be the Designated Stock Exchange,
GENERAL RISKS : Investment in dabt securities invodve a degree of risk and investars should nof invest any funds in such securities unless they can afford 1o take the risk attached 1o
such mvestments. Investors are advised 1o 1ake an informed decision and 1o read the risk factors carefully before investing in this offering. For laking an investment decision, investors
must rety on their examination of the ssue including the risks invalved in it. Specific attention of investors is mvited to statement of risk factors contained under “Risk Factors” and
‘Material Developments on pages 18 and 172 of the Tranche || Prospecius, respedively. These risks are not, and are not intended to be, a complete listof all risks and considerations
rebevant to the debf securities or imvestor's decision o purchase such securities. The Tranche Il Prospecius has nof been and will not be approved by any regulaiory authosity in India,
including the Securities and Exchange Board of India ("SEBI"), the Resene Bank of India ("RBI'), RoC or any stock exchange in India nor do they guarantee the accuracy or adequacy
ofthis docurment.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly undarstood that the permission given by BSE should not in any way ba deemead or construed that the Offer Document has bean
clearad or approved by BSE nordoes it certify the comactness or compdatenass of amy of the contents of the Offer Document, The investors ane advisad to rafar to tha Prospactus for the
full fext of the “Disclaimer Clause of BSE,

DISCLAIMER CLAUSE OF NSE: |t i= to be distinctly wnderstood that the pesmission given by NSE should not in any way be deemead or constreed that the Offer Document has beaen
clearad orapproved by M3E nor doas it cartify the correciness or complateness of any of the comtents of the Offer Documan?, The investors are advised 1o refer to the Prospectus fartha
full tect of the “Disclaimer Clause of NSE.”

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is 1o be disfinctly understood that the permission given by the BSE to use their netwaork and software of the
Oniiinge sysiarn should not in any way be deemad or construed as compliance with variouws statutory requirement approved by the Exchange; nor does it any manner warrant, cartify or
endorge the correciness or completenass of any of the compliance with the statutory and other requirements; nor does it take any responsibility for the financial or other soundness of
the Company, its promaters, its management or any scheme or prosect of the Company. I is also to be distinctly understood that the approval given by the Exchangs is only to use the
software for participating in syslem of making application process,

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is also to be distinclly understood that the approval given by the Exchange is only to use the software for
parlicipating in system of making appiication procass, 11is to be distinctly understood that the permission glven by the NSE 1o use their natwork and online platfarm for faciitating
apphcations for public issue of NCDs shall nod in any way be desmed or construed as compliance with vanous stalutory and other requirements by the Company, LMs ele.; are cleared
or approved by NSE; nordoes itwarrant in any manner, certify or endorse the comectness or compietenass of any of the compliance with the statutory and other requiraments nor does i
fake any responsibility for the financial or other soundness of the Issuer, its promoders, its management or any scheme or prosects of the lssuer.

Itis also to be distinclly undersiood that the approval given by NSE should nol in any way be deamed or construad that the prospecius has been cleaned or approved by NSE; nor does i
int any manner warrant, cerlify ar endorse the correciness or completenass of any of the contents of the Prospecius; nor does il warrant that te securilies will be listed or will contines o
be listed on NSE

LEAD MANAGERS TO THE ISSUE |

ElaraCapital

Elara Capital {India) Private Limited
Cnie International Centre, Tower 3,

215t Floor, Senapali Bapat Mang,
Elphinsione Rosd West, Mumbai - 400013
Telephone Mo.: 491 22 6164 8399
Facsimile Mo.: +31 22 6164 B588
Emiail: icclncdiiefaracapital.com
Investor Grievance Email:
mb.investorgrievances defaracapital com
Webzite: www elaracapital.com

Contact Person: Ms. Astha Daga
Compliance Officer; Mr. Amid Bandre

¢ Edelweiss

TR U

b Faverrden Pid Trar

Trust Investment Advisors Private Limitad
108110, Balarama, Bandra Kurla Complex,
Bandra East, Mumbai — 400 051
Maharashira, India

Telephone No.: 431 22 4084 5000
Facsimile No.: +01 22 4084 5065

Email; iccl.ncd@trustgroup.in

Investor Grievance Email:
customercaref@irustgroup.in

Website: wwnw irustgroup.n

Contact Person: Ms. Hani Jalan
Compliance Officer: Mr. Brijmohan Bohra

Edelweiss Financial Services Limited
Edelweizs House, OF CST Road. Kalina
Mumbai — 400 098, Maharashira, India
Telephone No.: +91 22 4086 3535
Facsimile No.: +91 22 4086 3610

Email: iccincdi@edalwaissfin.com

Investor Grievance Emiail:
customersarvice mbiedalweisshin com
Website: www adelweizsfincom

Contact Person: Mr. Lokesh Singh |

Mz, Saili Dave

Compliance Officer: Ms. Bhavana Kapadia
SEBI Registration No.: INMOOD0010650 SEBI Registration No.: INMOOD0 11104 SEBI Registration No.: INMOO0011120
CIN: L9995aMH1995PLC094641 CIN: UeS093MH2006PTC 164708 CIN: UE7190H2006PTC 162484

- BEACO

4C & D, Siddhivinayak Chambers,

Opp. MIG Cricket Club, Gandhi Nagar,
Bandra (East), Mumbai = 400 051
Maharashtra, Indsa

Tel: +81 22 - 26658759

Email: contaci@beacontrusias co.in
Investar Grievance a-mail:
investorgnevances@beacontrustee.coin
Website; www beacontrustes co.in
Contact Person: Mr, Kaustubh Kulkarni
SEBI Registration Number: INDOOOCOO0S69
CIN: U74900MH2015PLC2T1288

18, 2022, December 19, 2022 and February 10, 2023 and rationale dated Apnil 5, 2022. For the rationale and press release for these ratings, see “General Information” on page 50 of
the Tranche || Prospecius, Annexura A and Annexure B of the Tranche || Prospeches. These ratings are nol a recommendation 1o buy, sell or hold securities and investors should take
their own decizion. These ratings are subject to suspension, revision or withdrawal at any time by the assigning rating agencies and should be evaluated independently of any other
rakings.

DISCLAIMER CLAUSE FOR CRISIL RATINGS LIMITED: CRISIL Ratings Limited [ CRISIL Ratings) has taken due care and caution in preparing the Material based on the information
provided by its client and ! or obtained by CRISIL Ratings from sources which it considers reliable (Information). Arating by CRISIL Ratings reflacts s current opinéon on the likelihood of
timely payment of the obligations under the rated instrument and does not constitute an awdit of the ratad entity by CRISIL Ratings. CRISIL Ratings doas not guarantae the
completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ralings is not a recommendation o by, sell, or hold the rated instrument; it does nok
comment on the marke! price or sultability for a particular investor, The Rating is not a recommendation o invest | disinvest in any entity covered in the Matenal and no parl of the
Meaterial should be construed as an expert advice or investmeant advice or any form of investmeant banking within the meaning of any law or reguiation. CRISIL Ratings especially states
that it has no fiabiliby whalzoever to the subscribers | users | transmitters! distribuiors of the Material. YWithout Bmifing the generality of the foregoing, nothing i the Material is to be
consirued as CRISIL Ratings providing or intending bo provide any services in jurisdictions where CRISIL Ratings does nol have the necassary permission andior regisiration lo carry
ouf its business activities in this regard. Indiabulls Commercial Credit Limited will be responsible for ensuring compliances and consequences of non-compliances for use of the
Material or part thereof cutside india. Currend rating status and CRISIL Rafings’ rating criteria are available without change to the public on the wabsite, wwhwcrisé.com. For the |atest
rating information on any instrument of any company rated by CRISIL Ratings, please contact Customer Service Helpdesk at 1800-267-1301.

DISCLAIMER CLAUSE OF ICRALIMITED: ICRAratings should not be treated as recommendation to buy, sell or hold the rated debt instrements. ICRAratings are subject lo a process
of surveillance, which may lead to revision in ratings. An ICRArating is a symbolic indicator of ICRA'S current apinion on the ralative capability of the issuer concamaed 1o timely sarvice
debis and obligations, with reference to the instrumant rated. Please visii our website www.icra.in or contact any ICRA office for the latest information on ICRA ratings cuisianding. Al
information contained herein has been obtained by ICRA from sources believed by i to be accurate and reliable, including the rated isseer. ICRA howsver has not conducted any audit
of the rated issuer or of the information provided by it, Whis reasonable care has been taken to ensure that the information herein is rue, such information is provided ‘asis’ without any
warranty of any kind. and ICRA in particular, makes no representation or warranty, express or implied, as o the accuracy. imaliness or completeness of any such information. Akso,
ICRA or any of its group companies may have provided services other than rating to the issuer rated, All information contained herein must be construed sobely as stalements of apinion,
and ICRAshall not be liable for any losses incurred by users from any use of this publication or its contents.

AVAILABILITY OF APPLICATION FORM: Application Forms can be ablained from: Indiabulls Commercial Credit Limited - Telephone No.: +31 22 61889 1400; Facsimile No.:
+41 22 6189 1416, Lead Managers: Edalweiss Financial Services Limited - Telephone Ne.: #91 22 4086 3535; Facsimile No.: +91 22 4086 3610, Elara Capital (India) Private
Limited - Telephone Mo.: +91 22 6164 8395; Facsimile No.: 31 22 6164 B580 and Trust Investment Advisors Private Limited - Telephone No.: #3971 22 4084 5000 Facsimile No..
+81 22 4084 5068 and the offices of Consortium Members, Trading Members, Designated Intermediary(ies) and Designated Branches of the SC38s. Electronic Application Farrms will
be available on the websiles of the SCSBs that parmit submission of ASBAApplication electronically. Application Forms may be downloaded from the wabsies of Stock Exchanges,
Lead Managers and Consortium Members. Additionally, UPI Investor making an application in the |ssue can alzo make bid through online (app /web) interface/ platiorm of the BSE 1.8,
*BSE Direct” and of NSE i.e "NSE goBID". Further, BSE Direct platform can be accessed &t hitps:/fwww bsedirect.com and NSE goBID at www.nseindiaipe, com or can be aocessed
through mabile app. Further, Application Forms will also ba pravided to Designated Intermediaries al thew raquest

AVAILABILITY OF PROSPECTUS : Investors are advised 1o rafer to the Prospacius and the Risk Factors on page 18 of the Tranche |l Prospectus, before applying (o the
Isgue. Physical copy of the Shelf Prospectus and Tranche || Prospactus may be obtained from the Registered Office of the Company and the Lead Managers. Full copies of
the =helf Prospecius and Tranche || Prospecius will also be avadable on the websile of the Issuer at hitpofwew.indiabullscommercaslcredi.com, of the Lead Managers at
www edalweaissin, com; www,slaracapital com and www trustgroup.in, of BSE al www_ bseindia, com, of NSE at www nseindia.com and of SEBI al waww sebd govin,

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HDFC Bank Limited

CONSORTIUM MEMBERS: Muvama Wealth And Investment Limited {Formerly known as Edebweiss Broking Limited), Elara Securities {India) Private Limied, Trust Financial
Consultancy Services Private Limited and Trust Securities Services Private Limitad

Mate: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Shelf Prospectus and Tranche |l Prospectus.

For further detalls pleasa refer Shelf Prospactus and Tranche | Praspachus.

DEBENTURE TRUSTEE™ i REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER
Mr. Ajit Kumar Singh
nuv v H A KF!N I.EQH INDIABULLS COMMERCIAL CREDIT LIMITED
Beacon Trusteeship Limited KFin Technologies Limited PGt o, 4628, Loy Viha,

Phase-l¥, Gurugram, Haryana - 122016 Indis
Telephone No.: + 91 124 662 1120

Facsimile Mo.: + 91 124 668 1240

Email; gjisingh@indiabulls.com

Website: hitp:'www.indiabuliscommercialcredit.com

(formerly known as KFIN Technologies Private Limited)
Selenium, Tower B, Plot Mo- 31 and 32, Financial District
Manakramguda, Serngampally, Hyderabad, Rangaraeddi - 500 032,
Telangana, India.

Telephone No.: +91 40 6716 2222

Facsimile No.; +91 40 67161563

Toll free number: 18003054001

Email: iccl nedipod@fintach com

Invesior Grievance Email: einward ris@kfintech.com
Website: www kfintech.com

Contact Person: Mr. M. Murali Krishna

SEBI Registration Number: INROGOO00Z21

CIN: L72400T G201 7PLC117649

Investors may contact the Registrar 1o the lssue or the
Company Secretary and Compliance Officer in case of any
preissue of pos! lssue related issues such as non-receipt of
Allatment advice, demat cradit, refund orders, non-receipl of
Debenture Cartificates, transfars, or inferast on application
arnount ete.

“Beacon Trusteeship Limited under reguiation 8 of SEBI NCS Regulabions has by ifs lelter daled December 14, 2022 given its consent for itz appoindment as the Debeniure Trustee fo fhe lssupe snd forits name fo be inciuded in the Offer Documents and in sl the subsequent perodics) communicalions sentto e holders of fhe Debenfures issued pursusnt fo the Issue. For
further defails, please see dnnexure C of the Tranche Il Prospecius. Acopy of the Shelf Prospectus and the Tranche I Prospectus has been fited with the Registrarof Companies, Nefiona! Capital Temifory of Dethi and Haryana, in ferms of section 26 and 31 of the Companies Acf, 2013, along with the endorsed/cerified copies of all requisife documents. For further delails
pesse see "Material Confracts and Documents forinspection” on page 300 of the Tramche | Prospecius.

Disclaimer: INDIABULLS COMMERCIAL CREDIT LIMITED (“Company™), subject io market condilions and other considerations is propasing a public issee of secured redeamable non-convertible debentures of face value of T 1,000 each (*Secured NCDs") and has filed the Shell Prospectus dated December 30, 2022 and Tranche || Prospectus dated March 27,

2023 (collectively “Prospectus®) with the Registrar of Companses, National Capital Territory of Delhi and Haryana, Nationa! Stock Exchange of India Limited, BSE Limited and SEBI, The Prospectus is available on the Company’s website www.indiabullscommerciglcredi com; on the website of the stock exchanges www.nsandia,com, www bseindia, com, on the website

of SEBI at www.sabi.gov.in and the respective websites of the lead managers at www.edelwaissfin.com; www.alaracapital.com and www._trustgroup.in. Investors proposing to participate in the Tranche I Issue, should invest only on the basis of the information contained in the Prospectus. investors should note that investrent in the public issue of NCDs involves a high
degree of risk and for detailz relating to the s=ame, please refer to Shelf Prospectus dated December 30, 2022 and Tranche Il Prospecius dated March 27, 2023 and the section tiled "Risk Factors”beginning on page 18 of the Tranche || Prospectes.

Far INDIABULLS COMMERCIAL CREDIT LIMITED

Sdi-

Mr. Rajiv Gandhi

Managing Director & CED

DIN: 09063385

CONCEPT

Place ; hMumba
Date : April 5, 2023

financi“. ep‘ .in
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This is an advertisement issued, pursuant to Raguiation 30{1) of the SEBI (lssue and Listing of Mon-Convertible Securities) Reguiations, 2021, as amended, for information purpose only.

Indiab u//s

COMMERCIAL CREDIT

INDIABULLS COMMERCIAL CREDIT LIMITED

Dur Company was incorporated as Indiabulls Commercial Credit Limited under the Companies Act, 1956 on July T, 2006 with the Registrar of Companses, Mafional Capital Territory of Delhi and Haryana ("ReC”) and received a cerificate for commencement of business from the RoC onFebruary 20, 2008, Our Company's name was subsaguenty changed o Indiabulls
Infrastruciure Credd Limited on January 21, 2009 and theraafler to Indiabulls Commercial Cradit Limited on March 12, 2015, The CIN ofour Company is LGSS230L2006PLC 150632, The PAN of our Company is AABCIS559G, We are registerad with Reserve Bank of India to carry on the business of a non-banking financial institution without accepling public deposits and
have bean issued a Cerlificate of Registration Mumber N-14 037136 in pursuance of the same. For further detads regarding changes to the nama and registerad office of our Company, please see “History and other Corporate Matters"on page 117 of the Tranche || Prospectus

Registered Office: 5" Floor, Building Mo, 27, KG Marg, Connaught Place, Mew Delhi-110001, India; Telephone No.: #31 11 4353 20950; Facsimile No.; #31 11 4353 2047
Corporate Office: One Intamational Centre, Tower |, 18° Floor, Senapali Bapat Marg, Elphinstone Road, Murmbai - 400 013, Maharashtra, India and Plot No 4228, Udyag Vihar, Phase - IV, Gurugram - 122016, Haryana, India; Telephone No.; +81 22 6189 1400); Facsimile No.: +51 2Z 6189 1416, Website: htlpf'www.indiabullscommercsaleradit.com;
Email: helpdeski@indiabulls.com: Company Secretary and Compliance Officer: Mr. Ajit Kumar Singh; Telephone No.: +51 124 6681199, E-mail: ajisingh@indiabulls.com; Chief Financial Officer: Mr. Ashish Kumar Jain; Telephone No.: +81 124 6681189, Emall: asjainfindiabulls,com
Joint Statutory Auditors: Hem Sandeep & Co. Address: D 118, Saket, New Delhi = 110017, India; Telephone Mo.: +31 11 4052 4636, Email: ajay.sardanaf@hemsandeep.com; Contact Person: Mr. Ajay Sardana, Parmer; and Rac & Emmar;
Address; No. 204 and 205, 2° Floor. Ramanashree Arcade MG Road Bengahuru 560001, India; Telephone No.: +31 93106 11114; Email: hemanti@racemmar.com; Contact Person: Mr. Hemant Gupta, Pariner

THE ISSUE

PUBLIC ISSUE BY INDIABULLS COMMERCIAL CREDIT LIMITED, (“COMPANY" OR “ISSUER") OF SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (“NCDs"), FOR AN AMOUNT UP TO ¥ 100 CRORES (“BASE ISSUE SIZE") WITH AN
OPTION TO RETAIN OVERSUBSCRIPTION UP TO ¥ 100 CRORES, AGGREGATING UP TO ¥ 200 CRORES ("TRANCHE Il ISSUE LIMIT") (“TRANCHE Il ISSUE") WHICH IS WITHIN THE SHELF LIMIT OF ¥ 1,000 CRORES AND IS BEING OFFERED BY WAY OF THE TRANCHE Il
PROSPECTUS DATED MARCH 27, 2023 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF TRANCHE Il ISSUE (“TRANCHE Il PROSPECTUS"), WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED DECEMBER 30, 2022 (*SHELF PROSPECTUS")
FILED WITH THE ROC, STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"). THE SHELF PROSPECTUS AND TRANCHE Il PROSPECTUS CONSTITUTE THE PROSPECTUS ("PROSPECTUS"). THE TRANCHE Il ISSUE IS BEING MADE PURSUANT TO
THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIELE SECURITIES) REGULATIONS, 2021 (THE "SEBINCS REGULATIONS™), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER, AS AMENDED AND TO THE

EXTENT NOTIFIED.
Allotment on first come first serve basis’

“Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the siock exchanges in accordance with the SEBI Operational Circular. However, in the eventof over subscription and thereafier, on such date, the allotments would be made to the applicants on proportionate basis (based on the date
of upload of each Application on the electronic platform of the Stock Exchangss. in each Portion). For further detais refier section titled “fssue Related Information” on page 237 ofthe Tranche || Prospectus,

TRANCHE Il ISSUE TRANCHE 1l ISSUE OPENED ON: APRIL 3, 2023
PROGRAMME*

Credit Rating: “CRISIL AA/Stable” by CRISIL Ratings Limited and “[ICRA]AA (Stable)” by ICRA Limited

TRANCHE 11 ISSUE CLOSES ON: APRIL 19, 2023

* The Tranche Il Issue shall remain open for subscrption on Working Days from 10.00 a.m. to 5.00 p.m. (Indian Standard Time) during the penod indicated in the Tranche Il Prospectus, except that the Tranche Il Issue may close on such earlier date or extended dale as may be decided by the Board of Directors of our
Company or Bond Issue Commitfee thereof, subject fo compliance with Regulation 33A of the SEBI NCS Reguilations. In the event of an early closure or extension of the Tranche Il Issue, our Company shall ensure that nofice of the same is provided to the prospecfive investars through an advertisement an or before such
earlier or extended date of the Tranche Il Issue closure inwhich pre-issue advertisement and adventisement for opening or closure of the Tranche Il 1ssue have been given. Applications Forms for the Issue will be accepled only from 10:00 a.m. 1o 5:00 p.m. (Indian Slandard Time) or such extended lime as may be permitled
by BSE and NSE, on Working Days, dunng the Tranche Il Issue Panod. On the Tranche Il Issue Closing Date, the Application Forms will be accepted only between 10.00 a.m. to 3.00 p.m. {Indian Standard Time) and uploaded until 5:00 p.m. or such axfended fime as may be parmitted by BSE and NSE. Further, pending
mandale requests for bids placed on the last day of bidding will be validated by 5.00 p.m. (Indian Standard Time) on one Warking Day post the Tranche Il Issue Clasing Dale. For further details please refer lo the section fitled Issue Refated Information” on page 237 ofthe Tranche Il Prospecius.

Our promoter is Indiabulls Housing Finance Limited; TEIeEhnnE: +91 11 4353 2950; Email: helpdesl_&@indiabulls.cum. For further details refer to the section “Our Promoter” on page 154 of the Tranche Il Prospectus.

ADDENDUM TO THE SHELF PROSPECTUS - NOTICE TO INVESTORS

This addendum (*Addendum’) is with reference to the Shelf Prospecius dated December 30, 2022 (“Shetf Prospectus”) filed by Indiabulls Commercial Credit Limited {*Company”) with the Registrar of Companies, National Capital Territory of Deli and Haryana and submitied to Mational Stock Exchange of india Limited, BSE Limited and the Securities and Exchange
Board of India (*SEBI"). for the |ssue. In this regard, please nole the following:

The Shell Prospectus filed by the Company had CRISIL Ratings Limited ("CRISIL") and ICRA Limited (*ICRA”) as the credit raling agencies for the Issue. The credit ratings for the NCDs as disclosed in the Shell Prospectus were "CRISIL AA/Stable” (pronounced as CRISIL double A rating with stable ouliook) by CRISIL vide their [eller bearing reference number
RLANDBICT302054/RBONDNSZ 2143363990684 7 daled September 23, 2022 and further revalidated wide letter bearing reference number RL/INOBIC30054/REONDV0922/4 3363/9730684 71 dated Movembar 7. 2022 and latter bearing reference number RLINDBIC30205RBONDNIO2 214336 3/19T006847/2 dated Decernber 7, 2022 and rationale dated
September 22, 2022, and "[ICRAJAA [Stable)” (pronounced as ICRA double & rafing with & stable outiook) by ICRA Limated vide their rafing letier bearing reference number ICRAINdiabulls Commercial Credit Limided/31032022/01 dated March 31, 2022 and further revalidated wide |efter bearing reference number ICR&/ndiabulls Commercial Credit
Limited 18112022101 dated Novernber 18, 2022 and letier bearing reference number ICRA/Indiabulls Commercial Credit Limited 19122022101 dated Decernber 19, 2022 and rationale dated April 5, 2022

ICRA vide its lether dated April 4, 2023 has issued a new rating rationale for the NCDs mseed under the lssue. The rating rationale dated April 4, 2023 & available on hitps:wwwicra inRatonalerShowRationaleReport 7 1d=119152.

Subsaquent in this Addenduem, all the references to the cradit rating rationale dated Apnl 5, 2022 by ICRA, for the NCDs proposed to be issued under the |ssue from the date of this Addandum shall ba read as eradit rating rationale dated April 4, 2023 by ICRA,

All capitaiksed terms used under this Addendum shall, unless the context otherwise raquires, have the meaning ascribed in the Shelf Prospectus. The Shell Prospectus (including the cover page, annexure 8 slading on page 379 and sections “General Information” and "Material Contracts and Documents for Inspection” beginning on pages 54 and 375 of tha Shelf
Prospactus, respactively} and all [ssue related transaction docurnents and all othar communications isswed by the Company from the date of this Addendum in relation to the Issue {excluding the tranche | prospectus dated December 30, 2022 and issue refatad documents rafated therelo) stands amended to the extant stated hargin above and shall ba read in conjunction
with this Addendum and any reference tothe Shelf Prospectus shall be deemed toinclude reference to this Addendum,

ADDENDUM TO THE TRANCHE Il PROSPECTUS - NOTICE TO INVESTORS

Thiz addendurn (*Addendum”) is with referance to the Tranche || Prospectus dated March 27, 2023 ("Tranche Il Prospectus®) filad by Indiabulls Commercial Credit Limited (*Company”) with the Registrar of Companies, National Capital Territory of Dalhi and Haryana and submitted o National Stock Exchange of India Limited, BSE Limited and the Securites and
Exchange Board of India (*SEBI), for the Tranche |l Izsue. Inthiz regard, please note the following:

The Tranche Il Prospectus filed by the Company had CRISIL Ratings Limited ("CRISIL"™) and ICRA Limited ("ICRA") as the cradi rating agencias for the Tranche [l lssue. The credit ratings for the NCDs as disclosed in the Tranche || Prospecius were ‘'CRISIL AAlStable’ (pronouncad as CRISIL double A rating with stable outiook) by CRISIL vide their letter bearing
reference number EL/INDBIC303ERBOMNDIN022/4 3363/97 906347 dated September 23, 2022 and further revalidated vide letler bearing reference number BLINDBIC302054RBEONDYD022/14 336 3/9700634711 dated Movember 7, 2022, letter bearing reference number RL/INDBIC 302054/RBONDINS22/4 33639730684 772 dated December 7, 2022 and leiter
bearing reference number RLINDBIC/302054/RBONDSZ214 336 3/9TO06847/3 dated February §, 2023 and rationale dated Seplember 22, 2022, and [ICRAJAA (Stable)” (proncunced as ICRA double Arating with a stable oullook) by ICRA Limited vide their rating letber bearing reference number ICRA/ Indizbulls Commercial Credit Limited 31032022/01 dated March
3, 2022 and further revalidated vide better bearing referance number ICRA/Indiabulls Cormercial Credit Limited/ 1811202201 dated November 18, 2022, letter bearing refarence number ICRASndiabulls Commercial Credit Limited!19122022/01 dated December 19, 2022 and letter bearing referance number ICRA/Indiabulls Commercial Credit Limited 0022023101
dated February 10, 2023 and raticnale daled Aprl 5, 2022

ICRM e ifs lefter dated Apel 4, 2023 has issued a new rating rationabe for the NCDs issued under the Tranche [ 1sswe. The rating rationale dated Apnl £, 2023 15 available on hitps:fwww. icra inRationaleShowRationaleReport ?1d=119192. Additionally, ICRA vide its letier bearing reference number ICRAAndiabulls Gommercial Credit Limited/0304202 3001 dated April 3,
2023 has reaffirmed the rafing of the NCDs issued under the Tranche [ Issue as “[ICRA]AA (Stable)” (pronounced as ICRAdouble A rating with a stable outiook). This rating is not a recommendation to buy, sell or hold securities and investors should take their own decision, The ratings are subject bo suspension, revision or withdrawal at any time by the assigning rating
agencies and should be evaluated indepandantly of any ather ratings.

Subsequent o this Addendum, the credil rating rationabs by ICRATor the NCDs proposed to be issued under the Tranche | |sswe from the date of this Addendurm stands revisad to the rating rationale dated April 4, 2023, Additionally, the credit rating by ICRAwth the credil rating of “[ICRA)AA (Stable)” (pronounced as ICRA double Awilh & stable oullook) shall also includs
the reference to the revalidation letter bearing reference number ICEA Indiabults Commerncial Credit Limitedf 03042023001 dated April 3, 2023 along with rating letter dated March 31, 2022 and revalidation letters dated Movember 18, 202, December 13, 2022 and February 10, 2023.

All capitafsed terms usad under this Addendum shall, unless the context otherwise raquires, have the meaning ascribed in the Tranche || Prospecius. The Tranche Il Prospectus (including the cover page, annaxure B starting on page 304 and sactions “General information” and “Material Contracts and Documents for Inspection”beginning on pages 50 and 300 of
the Tranche | Prospectus, respectively] and all Tranche |1 Issue related fransaciion documents and all other communecations issved by the Company up to the date of thés Addendum in relation io the Tranche [l Issue (excluding the tranche | prospecius dated December 30, 2022 and issue related documents related thereto) stands amended to the extent stated herein
above and shall be read in conjunclion with this Addendum and any reference to the Tranche || Prospectus shall be deemed o includs reference (o this Addendum

As B A * ‘ Simple, Safe, Smart way of Application!!!

UFI’ UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UWIRIED PATAENTS INTERFACE

UP s now available for Retad Individual Investors submitting bids up to an application value of 500,000, applying through Designaled Intermeadianes, SCBSs o through the BSE Diract App/NSEQoBID / Web interface of stock exchanges or any other permitted methods. For detals of the ASBA and UPI Process, refer o the details givan in the Application Form and
also refer to the section “lssue Praocedure” beginning on page 267 of the Tranche || Prospectus. List of banks supporting UPI is aiso available an the website of SEBI at www.sebi.gov.in. HDFC Bank Limited has been appainted as Sponsor Bank for the Tranche Il Issue, in accordance with the requirement of the SEBI Oparational Circular dated August 10, 2021 an
LIFl machanism.

NCD ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGE, IN
EACHPROPORTION SUBJECT TO THE ALLOCATION RATIO.

INFORMATION REQUIRED UNDER SECTION 20 OF COMPANIES ACT, 2013:

*Applications Supported by Blocked Amount ("ASBA”) is a better way of applying to issues by simply blocking the fund in the bank account. For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

CREDIT RATING: The NCDe proposed to be issued under this [ssue have been ratad ‘CRISIL AA/Stable” (pronouncad as CRISIL double A rating with stable outlook) by CRISIL
Ratings wide their letter bearing reference number RLANDEBIC!302054/RBONDIEE 214336097 %0684 T dated Septermnber 23, 2022 and further revalidaied wide latters dated Movemiser
T, 2022, December 7, 2022 and February 6. 2023 and rationale dated September 22, 2022, and “[ICRAJAA (Stable)” {pronounced as ICRA double A rating with a stable outlook) by
[CRA Limited wide their ketier bearing reference no. ICRA/Indiabulls Commercial Cradit Limited 31032022101 dated March 31, 2022 and further revalidated wide betters dated Movember

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main objects of the Company, sea section tilled
"History and Other Corporate Matters " on page 117 of the Tranche Il Prospectus and Clause Il of the Memorandum of Association of the Company. The Memorandum of Association
of the Company is a document for inspection in relation to the Tranche || 1ssue. For further defails, see the section titled “Material Contracts and Documents for Inspection” on page
300 of the Tranche || Prospectus

LIABILITY OF MEMBERS: Limiled by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF THE TRANCHE Il PROSPECTUS: The Authorised Share Capital of the Company is ¥ 2,500,000,000
divided into 250,000,000 Equity Shares of £10 each and ¥ 225,000,000 divided into 22 500,000 Preference Shares of ¥ 10 each. The |sseed, Subscribed and Paid-up Share Capital is
T2A477.9093 240 divided into 247,799 324 Equity Shares of T 10 sach.

NAMES OF THE SIGMATORIES AT THE TIME OF SIGNING OF THE MEMORANDUNM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
FOR BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatonias of tha Memorandum of Association of the Company and
the number of equity shares subscribed of face value of T 10 each by them at the time of signing of Memarandum of Association: Indiabulls Financial Services Limited was allotted
493,004 gquity shares of ¥ 10 each and Mr.Anil Balhan, Mr. Ashok Sharma, Mr. Satish Chand, Mr. Vikas Saxena. Mr. Tejinderpal Singh Miglani and Mr. Sanjeey Ranjan were aliotied 1
equity shara of T 10 each, respactivaly

LISTING: The NCDs offered through the Tranche || Prospectus along with the Shell Prospecius are proposed to be listed on BSE Limited ("BSE") and National Stock Exchange of India
Limited (*NSE” along with BSE, the “Stock Exchanges”). Our Company has received an ‘in-principle’ approval from BSE vidk its letter no. DCS/IBM/PI-BONDD19/22-23 dated
December 28, 202 and NSE wide s letter no. NSEILISTID 2022107192 dated December 2B, 2022, Forthe purposes of the ssue, B5E shall be the Designated Stock Exchange.
GENERAL RISKS : Investment in debt securilies inwalve a degres of risk and investors should not invest any funds in such securities unless they can afford to fake the risk altached to
such investments. Investors are advised to lake an informed decision and to read the risk factors carefully before investing in this offering, For taking an investment decision, investors
musi refy on their examination of the issue including the risks mvalved in it Specific attention of investors is invited to statement of risk factors contained under “Risk Factors " and
‘Material Developments™on pages 18 and 172 of the Tranche |l Prospactus, respectively. Thesa risks are not, and are not imtended to be, a complete kst of all isks and considerations
ralevant 1o the debt securities or investor's decision 1o purchase such securities, Tha Tranche | Prospectus has not been and will not be appeovied by any regulatory autharity in India,
in;:ludidng the Secunties and Exchange Board of India ("SEBI"), the Reserve Bank of India ("RBI"), RoC or any slock exchange in India nor do they guarantse the accuracy or adequacy
of this dacument

DISCLAIMER CLAUSE OF BSE: It is 1o be distinclly undarstoad that the parmission given by BSE should not in any way be deermed or construad that the Offer Decument has been
clearad or approved by BSE nor does it cartify the comactness or complatensss of any of the contents of the Offer Document. The investors are advisad bo refar to the Praspectus for the
full fet of the *Disclaimer Clauss of BSE.”

DISCLAIMER CLALUSE OF NSE: It is 1o be distinetly undarstond that the parmission given by NSE should nol in any way be deemed or construed that the Offer Dacurment has bean
chearad or approved by NSE nor doas # certify the correcinass or complateness of any of the contents of the Offer Document, The investors are advisad bo refar to the Praspechus for the
full fext of the: *Disclaimer Clause of NSE .

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: Itis to be distinctly understood that the permission given by the BSE to use their natwork and softwara of the
Online systern should not in any way be deemed or construed as compliance with various statutory requirerent approved by the Exchange; nor does it any manner warranl, certify ar
endorse the correciness or completensss of any of the compliance with the statutory and ather requirements; nor does it take any responsibility for the financial or ather soundness of
the Company, its promaters, its management or any scheme or project of the Company, Itis also to be distinclly understood that the approval given by the Exchangs is only to use the
software for participating in system of making application process

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is also to be dislinctly understood that the approval given by the Exchange is anly 1o use the software for
participating in system of making appiication process, I is to be distincily understood that the parmission given by the NSE to use their network and online platform for facildating
apphcations for public issue of NCDs shall not in any way be deemed or construed as compliance with various statutory and other requiremants by the Company, LMs elc.; are cleared
or approved by MSE; nor doss itwarrant in any manner, certify or endorse the correciness or completeness of any of the compliance with the statutory and otiner requenements nor does i
take any responsibility for the financial or other soundness of the |ssuer, its promaters, its management or any scheme or projects of the |sswer

Itis also to be distinclly undersiood that the approval given by NSE should notin any way be deemed or construed that the prospectus has been clearad or approved by NSE; nor does it
in any manner warrant, cerlify or endorse the correciness or completeness of any of the contents of the Prospectus; nor does it warrant that the secunties will be listed orwill confinue fo

be listed on WSE
it
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Trust Investment Advisors Private Limited
109110, Balarama, Bandra Kurla Conples,
Bandra Easl, Mumbai - 400 051
Maharashira, India

Telaphone Mo.: +81 22 4084 5000
Facsimile No.: +91 22 4084 5066

Email: icclncdi@irusigroug.in

Investor Grievance Email:
customarcara@irustgroup.in

Wabsite: www trustgroup.in

Contact Person: Ms. Hani Jalan
Compliance Officer: Mr. Brymohan Bobra

LEAD MANAGERS TO THE ISSUE

ElaraCapital

Elara Capital (India) Private Limited
Onie International Cenfra, Tower 3,

215t Floor, Senapeh Bapat Marg,
Elphinstone Road West, Murnbai - 400013
Telephone No.: +91 22 6164 2589
Facsimile Mo.: +01 ZZ 6164 5339
Email: iccl ncdimelaracapital.com
Investor Grievance Email:
mb.investorgrievances@Delaracapital com
Website: www.elaracapital.com

Contact Person: Ms. Astha Daga
Compliance Officer: Mr. Amit Bondre

6 Edelweiss

THRHU
Edelweiss Financial Services Limited
Edelweizs House, OfFf CST Road, Kalina
Mumbai = 400 098, Maharashira, India
Telephone No.: +91 22 4086 3535
Facsimile Ma.: +91 22 40486 3610

Email: iccincd@edalweissfin. corm

Imvestor Grievance Email:
customarsenice. mbfbedelwaissfincom
Website: wivw adelweizsfincom

Contact Person: Mr. Lokesh Singhi |

M=, Saill [ave

Compliance Officer; Ms. Bhavana Kapadiz
SEBI Registration No.: INMOOD0OO10650 SEBI Registration No.: INMDOOO11104 SEBI Registration No.: INMOODO11120
CIN: L999330H1995PLC004 641 CIM: 509 3MHZ0O0EFTC 164708 CIN: UeT100MH2006PTC 162464

DEBENTURE TRUSTEE™

BEAC

S TEES HIF

Beacon Trustaeship Limited
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18, 2022, December 1%, 2022 and Fabruary 10, 2023 and rationabe dated April 5, 2022, For the rafionale and press releasa for thesa ratings, see “General Information”on paga 50 of
the Tranche |1 Frospecius, Annexure A and Annexure B of the Tranche |l Prospectus. These ratings are nof a recommendafion to buy, sell or hold secunties and investors should take
their own decision, Thase ratings are subject 1o suspension, revision or withdrawal at any ime by the assigning raling agences and should be evaluated independently of any olher
ratings.

DISCLAIMER CLAUSE FOR CRISIL RATINGS LIMITED: CRISIL Ratings Limited {CRISIL Ratings) has taken due cara and caution in preparing the Material based on the information
provided by its client 2nd f or cibiained by CRISIL Batings from sources whichif considers reliable (Information). Arating by CEISIL Ratings reflects its current opinion on the likelihood of
tmely payment of the obligabons under the rated instrumeant and does ned constitute an audit of the rated entity by CRISIL Ratings. CRISIL Ratings does not guarantes the
completanass or accuracy of the infarmation on which the rating is basad. A rating by CRISIL Ratings is not a recommendation to buy, sell, or hold the rated instrumant; it does not
comment on the market price or sustability for a particular investor. The Fating is not a recommendation to invest / disimeest in any entity covered in the Maierial and no part of the
Material should be construed as an expert advice or investmen! advice or any form of invesiment banking within the meaning of any law or regulation. CRISIL Ratings espacially stales
that it has no liability whatsoever to the subscribers [ usars [ fransmitters! distributors of the Matarial. Without limiting the generality of the foregaing, nothing in the Material is to be
construed as CRISIL Ratings providing or intending fo provide any senvices in jurisdictions where CRISIL Ratings does not have the necessany permission andior regisiration to camy
out its business aclivilies in this regard. Indiabulls Commercial Credit Limited will be responsible for ensuring compliances and consequences of non-compliances for use of the
Material or part thereof outside India. Current rating status and CRISIL Ratings' rating critaria ane available without charge fo the public on the website, www.crisil.com. For the latest
rating informiation on any instrument of any company rated by CRISIL Ratings, please contact Customer enice Helpdesk at 1800-267-1301.

DISCLAIMER CLAUSE OF ICRALIMITED: ICRA ratings showkd not be treated as recommendation 1o buy, =28 or hold the rated cebt instruments. ICRAratings are subject to a process
of surveillance, which may lead to revision in ratings. An ICRA rating is @ symbolic indicator of ICRA's current apinion on the relatve capability of the issuer concernad to imely servics
dabts and obligations, with refarence to the instrument rated. Pleasa visit our wabsite www.icra_in or contact any ICRA office for the latest information on ICRA ratings outstanding. Al
infiormation contaimed herein has been obtained by ICRA from sources believed by it io be accurate and reliable, including the rated issuer. ICRA however has not conducted any audit
of the rated issuesr or of the information provided by it While reasonable care has been taken 1o ensure that the infarmation herein s true, such information is provided ‘a5 is' withowt any
warranty of any kind. and ICRA in particular, makes no representation or wamanty, express or implied, as to the accuracy, imelinass or completanass of any such information. Also,
ICRAorany of its group companies may have provided senvices ather than rating o the issuer rated. Allinformation contained herein must be construed solefy as statements of opinian.
and ICRAshall not be liable for any losses incurred by users from any use of this publication or its contents

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: Indiabulls Commercial Credit Limited - Telephone No.; #91 22 6169 1400; Facsimile No.:
+41 22 61689 1416, Lead Managers: Edalweiss Financial Services Limited - Telephone No.: +81 22 4085 3535; Facsimile No.: +91 22 4086 3610, Elara Capital (India) Private
Limited - Telaphone No.: +91 22 6184 8259, Facsimile Mo.; +91 22 6164 8589 and Trust Investment Advisors Private Limited - Telephone Mo.: +91 22 4084 5000: Facsimile No.:
+31 22 4084 5066 and the offices of Consortum Memibers. Trading Members, Designated Intermediandies) and Designated Branches of the SCSBs. Electronic Application Forms will
be available on the websites of the SCSBs that permit submission of ASBAApplication electronically. Application Forms may be downloaded from the websites of Stock Exchanges
Lead Managars and Consortium Mambers. Additionally, UP1 Investor making an appication in the issue can akso make bid through online (app wab) interfaca! platiorm of the BSE i.e.
"BSE Direct” and of NSE i "NSE goBID". Further, BSE Direct platform can be accessed at hittpsiwww.bsedirect.com and MSE goBID al www.nseindiaipo.com or can be accessed
through mobile app. Further, Application Forms will also be provided 1o Designated Intermediaries at their reques!

AVAILABILITY OF PROSPECTUS : Investors are advised to refer to the Prospectus and the Risk Factors on page 18 of the Tranche |l Prospectus, before applying fo the
Issue. Physical copy of the Shefl Prospectus and Tranche | Prospectus may be obtained from the Registered Office of the Company and the Lead Managers. Full copies of
the Shelf Prozpeciuz and Tranche || Prospectus will alzo be available on the website of the Issuer at hitp:waw indizbullscommercialcredit.com, of the Lead Managers at
www edalweisshin com; www.slaracapital com and www trustgroup.in, of BSE at www bseindia.com, of NSE at www nsaindia.com and of SEBI at www.sebi govin,
PUBLICISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HDFC Bank Limitsd.

CONSORTIUM MEMBERS: Muvama Wealth And Invesiment Limeded (Formerdy known as Edelwsiss Broking Limited), Elara Secunties (India) Private Limited, Trust Financsal
Consullancy Senvices Private Limited and Trust Securities Senvices Private Limited

Mote: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Shelf Prospectus and Tranche Il Prospectus.

For further details please refer Shell Prospectus and Tranche || Prospecius,

| REGISTRAR TO THE ISSUE |
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COMPANY SECRETARY AND COMPLIANCE OFFICER
Mr. Ajit Kumar Singh

INDIABULLS COMMERCIAL CREDIT LIMITED

Flot No, 4226, Udyog Vihar,

Phase-IV, Gurugram, Haryana = 122016 India
Telephone Mo.: + 31 124 668 1198

Facsimile No.: + 81 124 8668 1240

Email: ajisingh@indiabulls.com

Website; hitpwwaLindiabullscommercizlcredit. com

KFin Technologies Limited

(formerly known as KFIN Technologies Private Limited)
Selenium, Tower B, Plot Mo- 31 and 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad, Rangareddi - 500 032,
Telangana, India.

Telephone Mo.: #31 40 6716 2222

Facsimile No.: +91 40 67161563

Toll free number; 18003094001

Email: iccl nedipa@kfintech.com

Investor Grievance Email: einward ns@kfintech.com
Website: www kfintech.com

Contact Person: Mr. M. Murali Krishna

SEBI Registration Number: INRODO000221

CIN: L72400TG201TPLC11 7649

Investars may contacl the Registrar 1o the |ssue or the
Company Secrelary and Compliance Officer in case of any
praissue or post [sswe related issues such as non-receipt of
Allatrment advice, dermat credit, refund orders, non-recaipd of
Debenture Cerlificales, transfers, or interest on application
amountetc.

*Beacon Trusfeeship Limifed under reguiation 8 of SEBINCS Requistions has by its lefter dafed December 14, 2022 given its consent for its appainiment 25 fhe Debeniure Trustee to fhe [ssue and forits name fo be inciuded in fhe Offer Documents and in ail fhe subsequent perodical communications sent o the holders of the Debenlures issued pursuant fo the Iszue. For
further details, please see Annaxure C of the Tranche Il Progpectus. A copy of the Shell Prospectus and the Tranche Il Prospectus has been fled with the Regizfrar of Companies, Nelional Capial Temifory of Delthi and Haryana, in ferms of section 26 and 31 of the Companies Act, 2011 3, along with the endorsed/cerifed copies of all requisite documents. For further details
piease see "Material Confracts and Documents forinspection” an page 300 afthe Tranche | Prospecivs.

Disclaimer; INDIABULLS COMMERCIAL CREDIT LIMITED {*Company™), subject 1o markel conditions and other considerations is proposing a public issue of secured redeemable non-converible debentures of face value of ¥ 1,000 each (“Secured NCDs"™) and has filed the Shelf Prospecius dated December 30, 2022 and Tranche || Prospecius dated March 27,

2023 (collectively “Prospectus®) with the Registrar of Compamies, National Capetal Temitory of Delhi and Haryana, National Stock Exchange of India Limited, BSE Limited and SEBI, The Prospectus is available on the Company’s website www.indiabullscommercialcredil. com; on the website of the stock exchanges www.nseindia,com, www bseindia.com, on the website

of SEB| at www.sebi.gov.in and the respective wabsitas of the lead managers at www.adelweissfin.com; www.alaracapital.com and www. irustgroup.in. Investors proposing 1o participate in the Tranche Il Issue, should invest only on the basis of the information contained in the Prospectus. Investors should note that investment in the public issue of NCDs involves a high
degres ofrisk and for details relating to the same, péease refer o Shelf Prospecius daled December 30, 2022 and Tranche || Frospectus dated March 27, 2023 and the seclion tiled “Risk Factors™beginning on page 18 of the Tranche || Prospectus.

Fer INDIABULLS COMMERCIAL CREDIT LIMITED

Sdi-

Mr. Rajiv Gandhi

Managing Director & CED

DIN: 09063985

CONCEPT

Place : Mumbai
Date : Aprl 5, 2023

-
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